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UNIFIED SCHOOL DISTRICT

Business Services

August 13, 2015

Overnight Delivery
March 9, 2016
The Honorable Board of Supervisors

County of Los Angeles
c/o Olga Castaneda, Head, Board Specialist

383 Hall of Administration
500 W. Temple Street
Los Angeles, CA 90012

Re: Lynwood Unified School District, Election of 2012 General Obligation Bonds,

Series C: Request to the Los Angeles County Board of Supervisors to Levy Taxes and

to Direct the Auditor-Controller to Place Taxes on Tax Roll.

Dear Supervisors:

At this time, the Lynwood Unified School District (the "District") has authorized and

intends to issue its Election of 2012 General Obligation Bonds, Series C in an aggregate

principal amount not-to-exceed $15,000,000 (the "Bonds") to fund voter-approved

projects. The above actions were approved by a resolution (the "District Resolution")

adopted by the Board of Education of the District on March 8, 2016, pursuant to Section

53506 et seq, of the California Government Code and other applicable provisions of law

with respect to the Bonds. The District Resolution is in full force and effect and the District

Board has taken no action to amend or rescind the District Resolution. A certified copy of

the District Resolution is enclosed herein.

The District formally requests, in accordance with Education Code Section 15250 and other

applicable provisions of law, that the Board of Supervisors (the "Board of Supervisors") of

the County of Los Angeles (the "County") adopt the enclosed resolution (the "County

Resolution") to levy the appropriate taxes for the payment of the Bonds and to direct the

Auditor-Controller of the County to place these taxes on the tax roll every year, beginning

with fiscal year 2016-17, according to a debt service schedule and instructions that will be

provided upon the sale of the Bonds, and to direct the County Treasurer and Tax Collector

to serve as the Paying Agent for the Bonds.
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IT IS THEREFORE REQUESTED THAT:
1. The Board of Supervisors adopt the County Resolution on the next available

Board of Supervisors meeting.
2. After the Board of Supervisors has taken action on this letter, the District

requests that the Clerlc of the Board of Supervisors furnish two (2) certified copies of the

Resolution to:

District Bond Counsel:
David Casnocha
Stradling Yocca Carlson and Rauth

44 Montgomery Street, Suite 4200
San Francisco, CA 94104
and send one (1) copy of the Resolution to each of the following:

Los Angeles County Treasurer and Tax Collector

Attention: John Patterson
500 W. Temple Street, Suite 437

Los Angeles, CA 90012
Los Angeles County Auditor-Controller

Attention: Jackie Guevarra
500 W. Temple Street, Suite 603

Los Angeles, CA 90012
Los Angeles County Counsel

Attention: Thomas Parker
500 W. Temple Street, Room 648
Los Angeles, CA 90012

Sincerely,
LYNWOOD UNIFIED SCHOOL DISTRICT

By:
Marlene unn
Chief Business Official

Enclosures
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A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE COUNTY OF
LOS ANGELES, CALIFORNIA AUTHORIZING THE LEVY OF TAXES FOR
GENERAL OBLIGATION BONDS OF THE LYNW~~ID UNIFIED SCHO~IL
DISTRICT, DESIGNATING THE PAYING AGENT THEREFOR ANA ➢DIRECTING
THE COUNTY AUDITOR-CONTROLLER '~~ l~i][~INTAIN TAXES ON THE TAX
ROLL.

WHEREAS, a duly called election was held in the Lynwood Unified School District
(the "District"), Los Angeles County (the "County"), State of California on November 6, 2012
(the "Election") and thereafter canvassed pursuant to law;

WHEREAS, at the Election there was submitted to and approved by the requisite fifly-
fivepercent vote of the qualified electors of the District a question as to the issuance and sale of
general obligation bonds of the District for various purposes set forth in the ballot submitted to
the voters, in the maximum principal amount of $93,000,000 and payable from the levy of an
ad valorem tax against the taxable property in the District (the "Authorization");

WHEREAS, pursuant to the Authorization, on February 12, 2013, the District caused
the issuance of the first series of bonds under the Authorization in an aggregate principal
amount of $16,500,000, styled as "Lynwood Unified School District (Los Angeles County,
California) Election of 2012 General Obligation Bonds, Series A";

WHEREAS, pursuant to the Authorization, on July 13, 2014, the District caused the
issuance of the second series of bonds under the Authorization in an aggregate principal
amount of $10,655,000, styled as "Lynwood Unified School District (Los Angeles County,
California) Election of 2012 General Obligation Bonds, Series B";

WHEREAS, Section 15140(b) of the California Education Code provides that the
board of supervisors of a county may authorize a school district in the county to issue and sell
its own bonds without further action of the board of supervisors or officers of the county if
said school district has not received a qualified or negative certification in its most recent
interim report;

WHEREAS, the Board of Education of the District determined in a resolution
adopted on March 8, 2016 (the "District Resolution") to authorize the issuance and sale of the
third series of bonds under the Authorization, in an aggregate principal amount not-to-exceed
$15,000,000 and styled as "Lynwood Unified School District (Los Angeles County,
California) Election of 2012 General Obligation Bonds, Series C" (the "Bonds") pursuant to
the provisions of Article 4.5 of Chapter 3 (commencing with Section 53506) of Part 1 of
Division 2 of Title 5 of the California Government Code (the "Bond Law") for the purpose of
financing projects authorized at the Election;

WHEREAS, the Board of Supervisors of the County (the "County Board") has been
formally requested by the District to levy taxes in an amount sufficient to pay the principal of
and interest on the Bonds when due, and to direct the Auditor-Controller of the County (the
"Auditor-Controller) to place on its 2016-17 tax roll, and all subsequent tax rolls, taxes
sufficient to fulfill the requirements of the debt service schedule for the Bonds, that will be
provided to the Auditor-Controller by the District following the sale of the Bonds; and
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MARY C. WICKHAM
County Co

By:
Deputy County Counsel

DOCSSF/123465v1/024479-0009



~lC~l~E'T~~"~ ~~lL~7I'~[~'~cC~'~'E

I, Paul Gothold, Secretary to the Board of Education of the Lynwood Unified School District,
Los Angeles County, California, hereby certify as follows:

The foregoing is a full, true and correct copy of a Resolution duly adopted at a regular meeting
of the Board of Education of said District duly and regularly and legally held at the regular meeting
place thereof on March 8, 2016, of which meeting all of the members of the Board of said District had
due notice and at which a quorum was present.

I have carefully compared the same with the original minutes of said meeting on file and of
record in my office and the foregoing is a full, true and correct copy of the original Resolution adopted
at said meeting and entered in said minutes.

Said Resolution has not been amended, modified or rescinded since the date of its adoption,
and the same is now in full force and effect.

Dated: March , 2016

i .,

Secretary to the Boa of Education of the Lynwood
Unified School Dist 'ct

22
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RESOLUT][ON N0.15-16/25

A RESOLUTION OF THE BOARD 4F ~DUCA7'~ON OF 'I~HE LYNWOt~D'
UNYI'IED SCHOOL DISTRICT AUTHORIZrNG TY~[[C YSSUANCE 4F
LYNWOOD UNIFIED SCHOOL DISTRICT (LOS ANG~L~S COUNTY,
CALIFORIV~A) ELECT~(JN OF 202 GENERAL OBLIGATION BONDS,
SERIES C, ANA .ACTIONS RELA.TEA THERETO

WEIEItEAS, a duly called election was held in the Lynwood Unified School District (the
"District"), Los Angeles County (the "County"), State of California on rlovember 6, 201.2 (the
"Election") and thereafter canvassed pursuant to law;

WI-ICR~AS, at the Election there was submitted to and approved by the requisite fifty-five
percent vote of the qualified electors of the District a question as to the issuance and sate of general
obligation bonds (the "Bonds") of the District for various purposes set forth in the ballot submitted to
the voters, in the maxitnutn pt•incipal atnout~t o~ $93,000,000 and payable fi~om ,the levy of an ad
valorem tax against the taxable property in the Dist~•ict (the "Authorization");

WHEREAS, purrsuant to the Authorrization, ova k'ebrua~y 12, 2013, the District caused the
issuance of the first series of bonds under the Authorization in an aggregate principal amount of
$16,SOO,000, styled as "Lynwood Unified School Distriot (Los Angeles County, California) Election of
2012 General Obligation Bonds, Series A";

WHEREAS, pursuant to the Authorization, on July l3, 2014, the District caused the issuance
ofthe second series of bonds under the Authorization in an aggregate principal amount of $10,b55,000,
styled as "Lynwood Unified School Dis~ict {Los Angeles County, California) Election of 2012
General Obligation Bonds, Series B";

WII~R~AS, at this time this Board of Education (the ̀ Board") has determined that it is
necessary and desirable to issue an additional series of bonds under the Authorization, in an aggregafie ̀
p~•incipal amount not-to-exceed $]5,Q40,000 and styled as "Lynwood Unified School Dis#cict (Los
Angeles County, California} Election of 2012 General Obligation Bonds, Series C" (the "Bonds"),
with such additional designations if the Bonds are sold in more than one Series, as further described
herein;

WHEREAS, pursuant to Article 4.5 of Chapter 3 of Part 1 of Division 2 of Title 5 of the
Government Cade of the State of California (the "Government Code"), the Bonds ace a~ithorized to be
issued by the District for purposes set forth in the ballot submitted to the voters at the Election;

WHCREAS, this Board desires to authorize the issuance of the Bonds issued in one or mare
Series of Taxable or Tax-Exempt Bonds, and to authorize all Bonds to be sold as Cur~•ent Interest
Bonds (as such terms are defined herein);

WHEREAS, the District has not filed with nor received from the County Office of Education
having jurisdiction over the District a qualified or negative certification in iYs mast eecent interim
financial report pursuant to Seotian 42131 of the Education Code of the State of California (the
"Education Code");

certify that this schedule was approved
by the Board of Education on the
. Minutes of March 8, 2016.
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WHEREAS, this Board desires to appoint certain professionals to provide services ~•elaied to

the issuance of the Bonds; and

WHEREAS, all acts, conditions and things required by law to be done or performed have been

done and performed in strict conformity with the laws authorizing the issuance of general obligation

bonds of the District, and fihe indebtedness of the Distriot, including this proposed issue of Bonds, is

within all limits prescribed by law;

NOW, THEREFORE, BE YT FOUND, D~T~RMINED AND RESOLVED SY THE

BO~Ttll OF EDUCATION OF THE LYNWOOD UNIFIED SCHOOL DISTRICT, LOS

ANGELES COUNTY, CAJ.~O~A, AS FOI.~LOWS:

SECTION 1 Authorization for Issuance of the Bonds. To raise money for the pu~pases

autl~otized by the voters of the District at the Election, and to pay all necessary legal, financial,

an~i~ieering and contingent costs in connection therewith, the Board hereby authorizes the issuance of

the Bonds pursuant to Az~ticle 4.5 of Chapter 3 of Pant 1 of Division 2 of Title 5 of the Government

Code in one or more Set~ies of Taxable or Tax-Exennpt Current Interest Bonds, with appropriate series

designations, alt as more fully set forth in. the executed ~'urchase Contract {as defined Xierem). The

Boazd further orcders such Bonds sold such that the Bonds shall be dated as of a date to be detecxn.i~~ed

by an Authorized Officer (defined herein), shall be payable upon such terms and provisions as shall be

set forth in the Bonds, and shall be in an aggregate principal amount not-to-exceed $15,000,000:

SECTION 2 Paving Agent. This Board hereby appoints the Paying Agent, as defined in

Section 5 hereof, to serve as the paying agent, bond registrar, transfer agent and authentication agent for

the Bonds on behalf of the District. This Board hereby authorizes the payment of the reasonable fees

and expenses of the Paying Agent as they shall become due and payable. Thy fees and expenses of the

Paying Agent which a~•e not paid as a cost of issuance of the Bands may be paid in each year fi~orn ad

valorerrz property taxes levied and collected for the payment thereof, insofar as permitted by law,

including specifically b~ Section 15232 of the Education Code,

SECTION 3 Terms and Conditio~is of Sale. The Bonds shall be sold upon the direction

of the Superintendent or fhe Chief Business Official of the District, or such other officers or employees

of the District as the Superintendent or the Chief Business Official may designate fog• such purpose

(collectively, the "Authorized Officers"), and pursuant to such terms and conditions set forth in the

Purchase Contract (defined herein), The Board hereby authorizes t11e sale of the Bonds at a negotiated

sale, which is determined to provide more flexibility in the timing of the sale, an ability to implement

the sale in a shorter time pe~•iod, an increased ability to sttuctuxe the Bonds to fit the needs of pa~~ticular

purchasers, and a greater opportunity for the Underwriter (as defined herein) to pre-market the Bonds to

potential pu~.•chasers prior to the sale, all of which will contribute to the District's goal of achieving the

lov~rest overall cost of funds.

SECTION 4 Auproval of Purchase Contract. The foxm of co~at~act fot~ pu~•chase and

sale of the Bonds (the "Purchase Contract") by and between the District and the Underwriter,

substantially in the folrn on fle with the Secretary to the Board, is hereby approved and the Authorized

Officers, each alone, a~•e hereby authorized and directed to exacute such Purchase Contract at tirr~e the

Bonds are sold; provided, however, (i} that the maximum interest rate on the Bonds shall not exceed the

cnaxitx~um rate permitted by law and (ii) the underwriting discount thereon, excluding original issue

discount, shall not exceed 0.70% of the aggregate principal amount of any Bonds issued. The

Authorized Officers, each alone, are fuz~the~~ authot~ized to determine the principal arr~oux~t of the Bonds

03-08-2016

certify that this schedule was approved

2 by the Board of Education on the
Minutes of March 8, 2016.
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to be specified in the Purchase Contract fbr sale by the District up to $15,000,000 and to enter• into and
execute the Purchase Contract with the Underwriter, if the conditions set forth in this Resolution are
satisfied. The Board estimates that the costs associated with the issuance of the Bands, including
compensation to the Underwriter, will equal approximately 1.60% of the principal amount of the
Bonds.

SECTION 5 Certain Definitions. As used in this Resolution, the terms set forth below
shall have the meanings ascribed to them (unless otherwise set forth in the Purchase Contract):

(a) "Beneficial Owner" means, when used with reference to book-entry Bonds
registered pursuant to Section 6 hereof, the petson who is considered the beneficial owner of
such Bonds pursuant to the arrangements for book-entry determination of ownership applicable
to the Depository.

(b) "Bond Insurer" means any insurance company which issues a municipal bond
insurance policy insuring the payment of principal of and interest on the Bonds.

(c) ~~Band Payment Date" means, unless otherwise provided by the Purchase
Contract, February 1 and August I of each year commencing on August 1, 2016 with zespect to
interest on the Bonds, and August 1 of each year, commencing August 1, 2016, with respect to
payments of principal of the Bonds.

(d) "Bond Register" means the registration books which the Paying Agent shall
keep or cause to be kept on which the registered ownership, transfer and exchange of Bonds
shall be recorded.

{e} "Code" means the Internal Revenue Code of 1986, as the same may be
amended fi am time to time. Reference #o any.paz~icutar section of the Code shall be deemed to
be a reference to any successor to-any such section,

(~ "Continuing Disclosure Certificate" means that certain contractual
undertaking executed by the District in connection with _the issuance of the Bonds pursuant to
paragraph (b)(5) of Rule 15c2-I2 adopted by the Securities and Exchange Commission under
the Secuzit~es Exchange Act o£ 1934, and relating to the Bonds, dated as of the date of issuance
thereof, as amended from time to time in accordance with the provisions thereof.

(g) "Cur~•ent interest Bonds" aneans Bonds, the interest on which is payable
semiannually on each Bond Payment Date specified for each such Bond as designated and
maturing in the years and in the amounts set forth in the Purchase Contact.

(h) °Date of Aelivery" means the date of initial issuance and delivery of the
Bonds, or suoh other date as shall appear in the Parchase Contract ot• Officzal Statement.

(i) "Deposito►y" means the entity acting as securities depository for the Bonds
puesuant to Sectron 6(c) hereof,

(j) ~~DTC" means The Depository Tr~~st Company, SS Watea• Stteet, New Yorlc,
New Yorlc, 1U041, a limited purpose trust company organized under the laws of the State of
New Rork, in its capacity as the initial Depository for the Bonds.

03-08-2016
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(lc) "Fair Market Valae" means the price at which a willing buyer• would
purchase the investment from a willing seller in a bona fide, arm's length transaction
(deterrmined as of the date the contract to purchase or sell the investment becomes binding) if
the investment is traded on an established securities market (within the meaning of Section
l 273 of the Code) and, otherwise, the term "Fair Market Value" means the acquisition price in
a bona fide arm's length transaction {as referenced above) if {i) the investment is a cei~ti~cate of
deposit that is acquized in accordance with applicable regulations under the Code, (ii) the
investment is an agreement with specifically negotia#ed withdrawal or reinveslrnent provisions
and a specifically negotiated interest Late (fo~~ example, a guaranteed investment contract, a
forward supply contract or other investment ageeement) that is acquired in aceardance with
applicable regulations under the Code, (iii} the investment is a United States Treasury
Secu~•ity State and I,00al Governtnex►t Series that is acquired in accordance with applicable
regulations of the United States Bureau of Public Debt, o~ (iv) a~~y commingled investment
fund in which the District and related pa~~ties do not own more than a ten percent (10%)
beneficial interest therein if the return paid by the fund is without regard to the source of the
invesl7nent.

(1) `Holder" or "Ovvne~•" means the registered owner of a Bond as set io~•th on
the Bond Register maintained by the Paying Agent pursuant to Section 6 hereof.

(in) "Information Services" means Financial Information, Inc.'s Financial Daily
Called Bond Seiwice; Mergent, Inc,'s Called Bond Department; or Standard & Poor's J.J.
Kenny Information Services' Called Bond Service,

(n) "Long Current Ynterest Bonds" means Current Interest Bonds that mature
more than 30 years from their Date of Delivery.

{o) "Moody's" means Moody's Investors Service, a coxpo~•ation organized and
existing under the laws of the State of Delaware, its successors and assigns, ot, if such
corporation shall be dissolved or liquidated or shall no Ionger perform the functions of a
securities rating agency, such other nationally recognized securities eating agency designated
by the District.

(p} "Nominee" means the nominee of the Depository, which may be tl~e
Depository, as detarinined from tine to time pursuant to Section 6{c) hereof.

(q} "Non-AMT Bonds" means obligations the interest on which is axc]udable
fiom g~•oss income for federal income tax purposes under Section 103(a) of the Code and not
tt•eated as an item of tax preference under Section. S7(a)(5){C) of the Code, that are legal
investments pursuant to Section 53641 of the Government Code.

(r) "4ffic3al Statement" means the Official Statement for the Bonds, as described
in Section 17 hereof.

(s} ~~Outstand~n~g" means, when used with reference to the Bonds, as of any date,
Boy~ds theretofore issued or thereupon being issued under this Resolution except:

03-08-2016

(i) Bonds canceled at or prior to such date;
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{ii} Bonds in lieu of o~• in substitution for which other Bonds shall have
been delivered pursuant to Section 8 hereof; or

(iii) Bonds for the payment or cedem~tion of which funds or Govei~unent
obligations in the necessa~~y amount shall have been set aside (whether on or prior to
the rnattuity or redemption date of such Bonds), in accordance with Sectio~a 19 of this
Resolution.

(t) "Participants" means those broker-dealers, banks and other financial
institutions iFrorn tine to time for which the Depository holds book-envy certificates as
securities depository.

(u) "Paying Agent" means initially the Treasurer, or any other Paying Agent as
shall be nAmed i~~ the Aueehase Cot~t~act ox Official Statement, and afterwards any successor
financial institution, acting as paying agent, transfers agent, authentication agent and bond
registrar for the Bonds. The Treasurer is authorized to contract with a third party to carry out
the services of Paying Agent hereunder.

(v) ~~P~rmitfed Ynvestrr~ents" aneans (i) any lawful investments permitted by
Secfiion 16429.1 and Section 536Q1 of the Government Cade, including Non-AMT Bonds and
Qualified Non-AMT Mutual Funds, (ii} shares in a California common lave trust established
pursuant to Title 1, Division 7, Chapter 5 of the Govei~unent Code which invests exclusively in
investments permitted by Section 53635 of the Govei7unent Cocle, but without regard to any
limitations in such Sectio►x coacez';ning the percentage of moneys available for investment being
invested in a particular type of security, (iii) a gua►•anteed investment contract with a provider
having a rating meeting the minimum rating requirements of the County investment pool
maintained by the Treastimer, (iv) the Local Agency Investments Fund of the California State
Treasurer, (v} the County investment pool described above, and (vi) State and Local
Government Series Securities.

(w) "Princ~~a~" ot~ "Principal Amount" means, with respect to any Bond, the
initial principal amount thereof;

(~} "Purchase Contract" means the contract or contracts fot~ purrchase and sale of
tl~e Bonds, by and between the District and the Underwriter named therein. To the extent the
Bonds are sold pursuant to more than one Purchase Contract, each shall be substantially in the
£or►n ptese~ated to the Board, with such changes therein, deletions therefrom and modifications
thereto as the Authorized Officer executing the same shall approve,

(y) "Qualr~ed Non-AMT Mutual Farad" means stock in a regulated investment
company to the extent that at least 95% of the income of such regulated investment coanpany is
interest that is excludable from gross income under Section iO3 of the Code and not an item of
tax preference under Section 57(a)(5)(C) of the Cade.

(z) "Qualified Permitted Ynvestments" means (i) Non-AMT Bonds, (ii)
Qualified Non-AATT Mutual Funds, {iii) other Permitted Investmenhs authorized by an opinion
of Bond Counsel to the effect that such investment would not adversely affect the tax-exempt
states of tha Bonds, and (iv) Pe~•tnitted Investments of p~bceeds of the Bonds, and interest
earned on such proceeds, held not more than thirty days pending reinvestment or Bond

03.08-2016

certiTythat thissched~de was approved

by the Board of Education on the

Minutes of March 8, 2016.

`~; - ~~~~ Agenda ReporE 14.12
Secretary of the Board Page 7 of 29



xedernption, A guaranteed investment contract or similar investment agreement (e.g. a forward

supply contract, GIC, repo, etc,) does not constitute a Qualified Permitted Investment.

(aa} ~~Record Date" means the close of business on the 15th day of the month

preceding each Bond Payment Date,

{bb} "Series" means any Bonds executed, authenticated and delivered pursuant to

the provisions hereof identified as a separate series of Bonds.

(cc) ~~S&P" means Standard & Poor's Ratings Services, a Standard & Poor's

Financial Services LLC business, its successors and assigns, or, if such entity shall be dissolved

or liquidated or shall no longer perform the functions of a securities rating agency, such other

nationally recognized securities xating agency designated by fhe Dishict.

(dd) "Taxable Sonds" means any Bonds not issued as Tax-Exempt Bonds.

(ee) ~~Tax-exempt Bonds" means any Bonds the interest on which is excludable

from gross income for federal income tax purposes and is not treated as an item of tax

preference for purposes of calculating the federal alternative muiimum tax, as further described

in an opinion of Bond Counsel supplied to the original purchASers of such Bonds.

(f~ "Term Bonds" means those Bonds for which mandatory redemption dates

have been established in the Purchase Contract.

(gg) "Transfer Amount" means, with rtespect to any Outstanding Bond, the

principal amount.

(hh) "Treasurer•" means the Treasurer and Tax Collector of the County.

(ii) i~Under~writer" means RBC Capital Markets, LLC, as underwriter of the

Bonds.

SECTION 6 Terms of the I3ovds.

(a) Denomination, Interest, Dated Dates and Terms, The Bands shall be issued as Fu11y

registered Cui7ent Interest Bonds registered as to both principal and interest, in denominations of

$5,000 principal amount oa• any i~~tegral multiple thereof.. The Bonds will initially be registered in the

name of"Cede & Co.," the Nominee of DTC.

EacI1 Bond shall be dated as of the Date of Delivery, and shall bear interest at the rates set forth

in the Furchase Contract, fiom the Bond Payment Date next preceding the date of authentication

thereof unless it is authenticated duzing the pe~•iod ~kom the X6"' day of the tnozrth next p~~eceding any

Bond Payment Date to that Bond Payment Date, inclusive, in which event it shall bear interest from

such Bond Payment Date, or unless it is authenticated on or before the first Record Date, in which

event it shall bear inte~•ast from its Date of Delivery. Interest shall be payable on the respective Bond

Payment Dates and shall ve calculated on the basis of a 360-day year of 12, 30-day months.

03-08-2016
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(b) Redemption.

{i) Terms of Redemption. The Bonds shall be subject to optional redemption prior
to maturity or mandatory sinking fund redemption as provided in the Purchase Cont~•act or the Official
Statement.

{ii) Selection of Bonds fbr Redemptiotl, Wk~e~evet provision is made in this
Resolution fo~~ the optional redemption of Bonds and less than all Outstanding Bonds are to be
redeemed, the Paying Agent, upon w~~itten instruction from the District, shall select Bonds for
redemption as so directed and if not directed, in inverse order of maturity. Within a maturity, the
Paying Agent shall select Bonds for redemption by lot. Redemption by lot shall be in such manner as
the Paying Agent shall detei~rnine; ron vided, however, that with respect to xedamption by lot, the
portion of any Bond to b~ redeemed an pant shall be in the principal amount of $5,00 or any integral
multiple thereof.

Tlae ~'urchase Cont~•act may provide that {i) in the event that a portion of any Term.
Bond is optionally ~•edeemed pxior to maturity pursuant to Section 6(b){i) hereof, the remaining
mandatory sinking fund payrments with respect to such Term Bonds shall be reduced propor~ionateiy ax'
as otherwise directed by the District, in integral tnuItiples of $5,000 principal amount, in respect of the
portion of such Term Bonds optionally redeemed, and (ii} within a tx~aturity, Bonds shall be selected for
~•edemption on a "Pro Rata Pass-Through Distribution of Principal" basis in accordance with DTC
ptoaedures, provided fu~~ther that, such pro-rata redemption is made in acco~•dance with the operational
arrangements. of DTC then in effect.

(iii) Redemption Notice. When redemption is authorized or requited pursuant to
Section 6(b) het~eof, the ~'ayi~~g Agent, upon written instruction frarn the District, shall give notate (a
"Redemption Notice") of the redemption of the Bonds. Such Redemption Notice shall specify; the
Bonds or designated po~~tions thereof (in the case of redemption of the Bonds in part but not in whole)
which are to be redeemed, the date of redemption, the. place ox places where the redemption will be
made, including the name and address of the Paying Agent, the redemption price, tha CUSIP numbers
{if any) assigned to the Bonds to be xedeexned, the Bond numbers of the Bonds to be redeer»ed in
whole or in part and, in the case of any Bond to be ~edee~ned in pa~~t only, the portion of the p~•incipal
amount of such Bond to be redeemed, and the original issue date, intexest rate and stated maturity date
of each Bond to be redeemed in whole or in part, Sueh Redemption Notice sllalI further• state that on
the specified date thez•e shall become due and payable upon each Bond or poi~ion thereof being
redeemed at the redemption price thereof, together with the interrest accz'ued to the redemption date, and
that from and after such date, interest thereon shall cease to accrue,

Notice:
The Paying Agent shall take the following actions with respect to each such Redemption

~ . At- least 20 but not more than 45 days prior to the redemption data, such
Redemption Notice shall be given to the taspective Owners of Bonds designated for
redemption by registered or certit"ied mail, postage prepaid, at thei~~ addresses appeazing on the
Bond Register.

2. At least 20 but not more than 45 days prior to the redemption date, such
Redemptiorn Notice shall be given by (i} registered or certified mail, postage prepaid, (ii)

U3-US-2016
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telephonically confirmed facsimile tcans~nissian, ox• {iii) ovea~night dalivexy seevice, to the
Depository.

3. At least 20 but not more than 4S days prior• to the ~•edemption date, such
Redennption Notice shall be given by (i) registered or certified mail, postage prepaid, or (ii)
a~veenight delivery service, to one ofthe Information Services,

4. Such Redemption Notice shall be given such other persons as may be required
pursuant to the Continuing Disclosure Certificate.

A certificate of the Paying Agent to the effect that a Redemption Notice has been given as

provided herein shall be conclusive as against all parties, Neither failure to receive any Redemption

Notice nor any defect in any such Redemption Notice so given shall affect the sufficiency of the

proceedings for the zedetnption of the affected Bonds. Each check issued or other t~•ansfer of funds

made by the Paying Agent for the purpose of redeeming Bonds shall beat• or include the CUSIP nutnbet~

identifying, by issue and maturity, the Bonds being redeemed with the proceeds of such check or other

transfer. The Redemption Notice may state that no representation is made as to fhe accuracy ot•
correctness of CUSIP numbers printed thereon.

With respect to any Redemption Notice of Bonds, unless upon the giving of such notice such

Bonds sha116e deemed to have been defeased pursuant to Section 19 hereof, such notice shall state thaf

such redemption shall be conditional upon the receipt by the independent escrow agent selected by the

Dis~ict, on or prior to the date fixed for such redemption, of the moneys necessary and sufficient to pay

the principal of, prem.iuna, i:f any, and intez~est on, such Bonds to be redeemed, and that if such moneys

shall iaot have been so received said notice shall be of no farce and effect, the Bonds shall not be

subject fo redemption on such date and the Bonds shall not be required to be redeemed on such date. Tn

the event that such Redemption Notice contains such a condition and such moneys are not so received,

the redemption shall not 6e made and the Paying Agent shall within a reasonable time thereafter give

notice, to the persons to whom and in tl~e ~nanna~• in. which the Redemption Notice was given, that such

moneys weee not so received, in addition, the District shall have the right to rescind any Redemption
Notice, by written notice to t ie Paying Agent, on or prior to the date fixed. for such redemption. The

Paying Agent shall distribute a notice of such ~~escission in the same manner as the Redemption Notice

was originally provided.

(iv) Partial R.edemptio~n of Bonds. Upon the s~u7•ender of any Bond redeemed in

part only, the Paying Agent sha11 execute aild deliver to the Owner the►•eof a new Bond or Bonds of like
tenor and maturity and of authorized denominations equal in principal amounts to the unredeemed

portion of the Bond surrendered. Such partial redennption shall be valid upon payment of the amount

required to be paid to such Ownea', and tk~e District shall be released anc~ discharged the~•eupon fiom all

liability to the extent of such payment,

(v) Effect of Redemption Notice. Notice having been given as aforesaid, and the
moneys for the redemption {including the interest accilted to the applicable date of redemption) having

been set aside as provided in Section 19 hereof, the Bonds to be redeemed shall become due a~~d

payable on such date of redemption.

~f on such redemption date, money tot the redemption of all the Bonds to be ~•edeemed as

provided in Section 6(b) hereof, together with interest accrued to such redemption date, shall be held in

trust as provided in Section i9 hereof, as to be available theeefor on such redemption date, and if a

03-08-2016
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Redemptio~~ Notice the~•ea~ shall have been given as aforesaid, than fro~x~ and aver such redemption
date, interest on the Bonds to be redeemed shall cease to accrue and become payable. All money held
for• the redemption of Bonds shall be held in trust for the account of the Owners of the Bonds to be so

redeemed,

All Bonds paid at maturity or redeemed prior to maturity pursuant to the provisions of this
Section 6 shall be cancelled upon sui~ender thereof and be delivered to or upon the order of the District.
All or any portion of a Bond purck►ased by the Disteict shall be caa~called by the Paying Agent.

{vi} Bonds No Longer Outstanding. When any Bouds (or portions thereofj, which
have been duly called for redemption prior to maturity under the provisions of this Resolution, or with
~•espect to which izast~~uctions to cal] for redemption prior to maturity at th:e earliest redemption date
have been given to the Paling Agent, in form satisfactory to it, and sufficient moneys shall be held
irrevocably in trust as provided in Section 19 hereof for the payment of the redemption price of such
Bonds or portions thereof, and accrued interest thereon to the date fixed for reclernption, all as provided
in this Resolution, then such Bonds shall no longer be deemed Outstanding and shall be surrendered to
the Paying Agent for cancellation.

(c} Boolc-Entry S, sy tem.

(i) Election of Book-Entz~vstem. The Bonds shall initially be delivered in t11e

form of a separate single fully-registered bond (which may be typewritten} for each maturity date of
such Bonds in an authorized denomination. The ownership of each such Bond shall be registered in the
Bond Register in the name of the Narninee, as nonninee of the Depository and ownership of the Bonds,

or any ~oxtion theaeof may not thereafter be transferred except as prar~ided in Section d(c)(i)(4).

With respect to boorerntcy Bonds, tie District and the Paying Agent shall have no
t~esponsibility or obligation to any Participant or to any person on behalf of which such a Participant

holds an interest in sucl~ baolc-entry Bonds. Without limiting the immediately preceding sentence, the

District and the Paying Agent shall have no responsibility or obligation with respect to (i) the accuracy
of the records of the Depository, the Nominee, or any Participant with respect to any ownership interest

in book~et~tty Bonds, (zi} the delivery to any Participant o~• any other person, other than an Owner as
shown in the Bond Register, of any notice with respect to book-envy Bonds, including any Redemption
Notice, (iii) the selection by the Depository and its Participants of the beneficial interests in book-entry
Bonds to be prepaid in the event the District tedeezns the Bonds in part, or (iv) the payment by the

Deposito~'y ox any Pat~tiaipant or any other person, of any amount with respect to pt•inaipal off, pt'e:rz~iutn,
~f any, or interest on the book-envy Bonds. The Disf~ict and the Paying Agent may treaC and consider
the person in whose name each bool~-entry Bond is t~egistered in tl~e Bond Register as the absolute
Owner of such book~entry Bond for the purpose of paytx►ent of principal of and premium and interest
on and to such Band, for the purpose of giving notices of redemption and other matters with respect to
such Bond, for the purpose of registering transfers with respect to such Band, and for all other purposes
whatsoever. The Paying Agent shall pay all principal of and premium, if any, aad interest on tl~e Bonds
only to or upon the order of the respective Owner, as shown in fhe Bond Register, or his respective
attorney duly authorized in writing, and all such payments shall be valid and effective to fully satisfy
and discharge the District's obligations with respect to paynnent of principal of, premium, if any, and
interest on the Bonds to the extent of the sum or sums so paid. No person other than an 4wnee, as
shown in t11e Bond Register, shall receive a cartifcate evidencing the obligation to make payments of

principal of, preiniutn, if any, and inte~•est on the Bonds. Upon delivery by the Depository to the

Owner and the Paying Agent, of written notice to the effect that the Depository has defieirnined to

03-48-2016
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suUstitute a new nominee ia1 place of the Nominee, and subject to the provisions herein with respect to
the Kecotd Date, the word Nominee in tl~is Resolutio~~ shall eefer to such nominee ofthe Depository.

(I) Aelive~•y of Letter of Representations. In order to qualify the book-entry Bonds
for the Depositozy's boolc~entry system, the Dist~~ict and the Paying Agent shall execute and
deliver to the Depository a Letter of Representations. The execution and delivez~y of a Letter of
Representations shall not in any way impose upon the District or the Paying Agent any
obligation whatsoever with respect to persons having interests in such book-entry Bonds other
than the Ownees, as shown on the Bond Registez•. By executing a Letter of Representations, the
Paying Agent shall agree to take all aetiaa~ necessary at all tinnes so that the District will be in
compliance with all representations of the District in such ] ,ettet~ of Representations. In
addition to the execution and delivery of a Letter of Representations, the District and the
Paying Agent shall take such other actions, not inconsistent with this Resolution, as are
seasonably necessaey to qualify book-entry Bonds fog• the Depository's book-envy program.

(2) Selection of De~ositorX. In the event (i) i:he Depository determines not to
continue to act as securities depository for book-entry Bonds, or (ii) the District determines that
co~ntiz~uatio~a of the book-e~txy systeax► is not in the best interest of tha Beneficial owners of the
Bonds ar the District, tlien the District will discontinue the book-entry systa~n with the
bepository. If the District determines to replace the Depository with another qualified
securities depository, the District shall prepare or direct the preparation of a new single,
separate, fully registered bond t'or each maturity date of such Outstanding 600lc-entry Bond,
~~egistered in the na~n~ of such successoz~ or substitute qualified securities depository ar its
Nominee as provided in subsection (4) hereof, If the District fails to identify another qualified
securities depository to replace the Depository, then the Bonds shall na longer be restricted to
being registered in such Bond Register in the name of'the Nominee, but siYall be registered in
whatever name or names the Owners transfei7ing or exchanging such Bonds shall designate, in
accordance with the provisions of this Section 6(c}.

(3} Pa ments and Notices to De ositor .Notwithstanding any other provision of
this Resolution to tine contraty, so }ong as all Outstat~dit~g Bonds aze held in book entry form
and registe~~ed irn the tlatx~:e of the Nominee, all payments by the District or the Paying Agent
tr✓ith respect to principal of and premium, if any, or interest oil the Bonds and all notices with
respect to such Bonds, including notices of redemption, shall be made and given, respectively
to the No~nxnee, as p~~ovided in the Let#er of Representations ox as otherwise required or
instructed by the Depository and agreed Yo 6y the Paying Agent notwithstanding any
inconsistent provisions herein.

(4) Transfer ofBonds to Substitute Depository.

(A) The Bonds shall be initially issued as described in the Official Statement
descz~ibed herein. R~gist~~•ed ow~ie~•sl~ip of such Bo~~ds, o~~ any portions thereof, may not
thereafter be transferred except:

03-08-2016

(l) to any successor of DTC or its nom~itae~, or of any substitute
depository designated pursuant to Section 6(c)(i)(~)(A)(2} ("Substitute Deposztoiy");
provided that any successor of DTC or Substitute Depository shall be qualified under
auy applicable laws to provide tl~e service proposed to be p~•ovided by it;
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(2) to any Substitute Depository, upon (1) the resignation of DTC
or its successor (or aay Substitute Depository or its successor) from its functions as
depository, or (2) a determination by the District that DTC (or its successor) is no
longer able to carry out its functions as depository; provided that any sucks Substitute
Depository shall be qualified under any applicable laws to provide the services
proposed to be provided by it; or

(3) to any person as provided below, upon (1}the resignation of
DTC or' its successor• (at• any Substitute Depository or its successaz) firom its functions
as depository, ar (2) a detezmination 6y the District that DTC oz• its successor (or
Substitute Depository or its successor) is no longer able to carry out its functions as
depository.

(B) In the case of any transfer pursuant to Section 6(c)(i)(4)(A)(1) or (2), upon
receipt of all Outstanding Bonds by the Paying Agent, togetl~ec with a written request of th.e
District to the Paying Agent designating the Substitute Depository, a single new Bond, which
the District shale pxepare or cause to be prepared, shall be executed and delivered for each
maturity of Bonds then Outstanding, registered in the name of such successor or such
Substitute Depository or their Noir~inees, as the case may 6e, all as specified in such written
request of the District. In the case of any trat~s~ex pursuant to Section 6(c)(i)(4)(A)(3), upon
receipt of all Outstanding Bonds by the Paying Agent, together with a written request of the
District to the Paying Agent, new Bonds, vahich the District shall prepare or cause to be
prepared, shall be executed and delivered in such denominations and registered in the names of
such persons as are requested in such wz~itten zequest of the District, provided that the Paying
Agent sha11 not be required to deliver such new Bonds within a period of less than sixty (60)
days from the date of receipt of such written rrequest from the District.

(C) In the case o~ a partial ~•edemption or an advance refunding o~ any Bonds
evidencing a pot~tion of the principal maturing in a particular• year, DTC or its successor (ox any
Substitute Depository or its successor) shall inalce an appxo~xiate ono#ation on such Bands
indicating the date and amounts of such reduction in principal, in form acceptable to the Paying
Agent, all in accordance with t~~ Letter of Representations. The Paying Agent shall not be
liable for such Depository's failure to make such notations or errors in malting such rotations.

(D) The District and the Paying Agent shall be entitled to treat the person in whose
name any Bond is registered as the Owner thereof for• all purposes of this Resolution and any
applicable Iavvs, notwithstaadi~ng any notice to the contrary received by the Paying Agent or the
District; and the District and the Paying Agent shall not have cesppnsibility for transmitting
payrr►ents to, communicating with, notifying, or othet~wise dealing with any Beneficial Owners
of the Bonds. Neither the District nor the Paying Agent shall have any responsibility o~•
obligation, legal or otherwise, to any such Beneficial Owners or to any other party, including
DTC ox its successor (or Substitute Depository or its successox), except to the Owner of any
Bonds, and the Paying Agenfi may rely concl~tsivety orn its records as to the identity of the
Owners of the Bands.

SECTION '7 Execution of the Bonds. The Bonds shall be signed by the P~~esident of the
Boaz~d, or other member of the Board authorized to sign o~~ behalf of the President, by their manual or
facsimile signature and countersigned by the manual or facsimile signature of the Secretary to or Cle~~k
of the Board, ox• the designee thereof, all in their official ca~acitias. No Bond shall be valid ar

03-08-2016
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obligatory for any purpose or shall be entitled to any security or benefit under this Resolution unless

and until the certificate of authentication printed on the Bond is signed by the Paying Agent as

authenticating agent. Authentication by tha Paying Agent shall be conclusive evidence that the Bond

so authenticated has been duly issued, signed and delivered under this Resolution and is entitled to the

security and bette~t of this Resolution,

SECTION 8 Pavin~,,,,,A~ent; Transfer and Exchange. So long as any of the Bonds

retxaain Outstanding, the Dist~•ict will cause the Paying Agent to maintain and keep at its principal

corporate trust office all books and aecords necessary for the zegistration, exchange atad transfer of the

Bonds as provided in this Section. Subject to the provisions of Section 9 below, the pa~•son in whose

name a Bond is registered on tlae Bond Register shall be regarded as the absolute Owner of that Bond

for all purposes of this Resolution. Payment of or on account of the principal of and premium, if any,

and itaterest on any Bond shall be made only to or upon the order of such Owner; neither the District

nor the Paying Agent shall be affected by any notice to the contrary, but the tegistx•Ation nnay be

changed as provided in this Section. All such payments shall be valid and effectual to satisfy and

discharge the District's liability upota the Bonds, including interest, to the extent of the amount or

amounts so paid.

Any Bond may be exchanged foz~ Bonds of like Series, tenor, maturity and principal amount

upon presentation and s~~r~endez• at the principal corporate trust office of the Paying Agent, together

with a request for exchange signed by the Owner or by a person legally empowered to do so in a form

satisfactory to the Paying Agent. A Bond inay be transferred on the Bond Register only upon

presentation and surrender of the Bond at the principal corporate trust office of the Paying Agent

together with an assignment executed by the Owner or by a pe~•son legally enr~powered to do so in a

Poirn satisfactory to the Paying Agent. Upon exchange ar t~•ansfer, the Paying Agent shall complete,

authenticate and deliver a new bond o~• bonds of like tenor and of any authorized denomina#ion or

denominations requested by the Owner equal to the principal amount of the Bond surrendered and

bearing ox accruing interest at the same rule and .maturing on the same date.

If any Bond sha11 become mutilated, the District, at the expense of the Owner of said Bond,

shall execute, and the Paying Agent shall thereupon authenticate at~d deliver•, a new Bond of lake Se~•ies,

tenor, maturity and. principal amount in exchange and substitution foz• the Botad so mutilated, but only

upon sui7ender to the Paying Agent of the Bond so mutilated. Tf any Band issued hereunder shall be

lost, destroyed o~~ stolen, evidence of such loss, destruction or theft may be submitted to the Paying

Agent and, if such evidence be satisfactory to the Paying Agent and indemnity for the Paying Agent

and the District satisfactory to the Paying Agent shall be given by the Owner, the District, at the

expense of the Owner, shall execute, atad the Paying Agent shall tllereupon authenticate and deliver, a

new Bond of like Sez•ies, tenor, maturity and principal amount in lieu of and in substitution for the Bond

so lost, destroyed or stolen (or if any such Bond shall have tnatu~ed or shall have been railed £ot

redemption, instead of issuing a substitute Bond t~►e Paying Agent may pay the same without surrender
th~~eof upon receipt of inderiu~ity satisfactoY•y to the Paying Agent and the Distzict). The Paying Agent

znt~y require payment of a reasonable fee for each new Bond issued under• this paragraph and of the

expenses which may be incur~•ed by the District and the Paying Agent.

If signatures on behalf of the Dist~•ict are required in connection with an exchange or transfer,

the Paying Agent shall undertake the exchange or transfer of Bonds only a$er the new Bonds are

signed by the authorized officers of the District as provided in Section 7. In alb oases of exchanged or

transferred Bonds, the District shall sign and the Paying Agent shall authenticate at~d deliver Bonds is

accordance with the provisions of this Resolution. All fees and costs of transfer shall be paid by the

o3-os-aaib
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requesting pasty. Those charges may be required to be paid before the pzocedure is begun fort the

exchange or• transfer. All Bonds issued upon any excht~nge ox transfer shall be valid obligations of the

District, evidencing the same debt, and entitled to the same security and benefit under this Resolution

as the Bonds surrendered upon that exchanga or transfer.

Any fond surrendered to the Paying Age~at fot• payrr~ent, retirement, exchange, replacement or

transfer shall be cancelled by the Paying Agent. The District may at any time deliver to the Paying

Agent fox cancellation any previously authenticated and delivered Bonds that the District may have

acquired in any manner whatsoever, and those Bonds shall be pa~onnptly cancelled by the Paying Agent.

Written reports of the surrender and cancellation of Bonds shall be made to the District by the Paying
Agent as requested by the Disti7ct. The caneeJled Bonds shall be retained for three years, then returned

to the District or destroyed by the Paying Agent as directed by the District.

Neither the District no~~ the ~'ayiag Agent will be required (a) to issue or transfer any Bonds

during a period beginning with the opening of business on the 16th business day next preceding either

any Bond Payment Date o~• any date of selection of Bonds to be redeemed and ending with the close of

business on the Bond Payment Date or any day on which the applicable Redemption Notice is given or

(b) to transfer any Bonds which have been selected or called for redetlaption in whole or in pant.

SECTION 9 Payment. Payment of interest on any Bond shall be made on any Bond

Payment Date to the person appearing on the registration books of the ~'aying Agent as the Owner

thexeof as of the Record Date immediately preceding such Bond Payment Date, such interest to be paid

by wire transfer or check mailed to such Owner on the Bond Paytx►ent Date at his or her address as it
appears on such registration books ox at such other address as he or she may have filed with the Paying

Agent for that purposa on or• before the Record Date. The Owner in an aggregate principal amount of

One Million Dollars ($1,000,000) or more may request in writing to the Paying Agent that such Ownex

be paid interest by wire transfer to the 6anlc and account number on file with the Paying Agent as of the

Record Date. The principal, and redemption premiums, if any, payable on the Bonds shall be payable

upon maturity or redemptio~i upon surrender at the principal corporate trust office of the Paying Agent.

The principal of, premiums, if and, and interest on, the Bonds shall be payable in lawful money of the

U~~it~d States of America. The Paying Agent is hezeby authozized to pay the Bonds when duly

presented for payment at maturity, and to cancel all Bonds upon pay~nant thereof. The Bonds are

obligations of the District payable solely ~i•am the levy of ad valorem property taxes upon all property

with the District subject to taxation, w1~ic11 taxes shall be unlimited as to rate or amount. The Bonds do

not constitute an obligation of the County and no part of any fiand of tl~e County is pledged or obligated

to the payment of the Bonds.

SECTION 10 Form of Bonds. The Bonds shall be in substantially the form as set forth in

Cxhibit A hereto, allowing those officials executing the Bonds to male the insertions and deletions

necessary to conform the Bonds to this ResoluCion, the Purchase Contract and the Of~cia] Statexxient, ox

to correct or cure any defect, inconsistency, ambiguity or omission therein,

SECTION 11 Delivery of Bonds, The proper officials of the Dist~•ict shall cause the Bonds

to be pzepared and, following their sale, shall have the Bonds signed and delivered, together with a true

transcript of proceedings with ~•efet~ence to the issuance of the Bonds, to the Underwriter upon payment

of the purchase price #herefor,

SECTION 12 Deposit of proceeds of Bonds. (a) The purchase price rec~ivad fiom the

Underwriter pursuant to tl~e Purchase Contract, to the extent of the principal amount thereof, shall be

03-08-2016
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paid to the County to the c~•edit of the fund hereby authorized to be created to be known as the
"I.ya~wood Unified Schoal District Election of 2012 General Obligation Bonds, Series C Building
Fund" (the "Building Fund") of the District, shall be kept separate and distinct from all other Dishict
and County fands, and such proceeds shall be used solely for the purposes for which the Bonds are
being issued and provided fiu~ther that such proceeds shall be applied solely to the purposes authorized
by the voters of the District at the EIectian. The Co«nty shall have no responsibility for assuring the
pz'opez~ use of the Bond pr~aceeds by the District, The Building Fund may contain subaccounts, as
appropriate, if tine Bonds are sold in more than one Series.

The purchase price received fiam the Underwriter pursuant to the Purchase Contract, to the
extent of any accrued interest and any net original issue premium, shall be paid to the County to the
credit of the fiend hereby authorized to be created to be lca~own as tl~e "Lynwood Unified School District
Election of 2012 General Obligation Bonds, Series C Debt Service Fund" (the "Debt Service Fund")
for the Bonds and used for payment of principal of and interest on the Bonds, and for no other purpose.
The Debt Setvic~ Fund may contain subaccounts, as appropriate, if the Bonds are sold in more than one
Set•ies. Interest earnings on monies held in Building Fund shall be retained therein. Interest earnings
on monies held in the Debt Service Fund shall be retained therein. tiny excess proceeds of the Bonds

on deposit in the Building Fund not needed for the authorized pu~pases set fot~th h.etein for which the
Bonds are being issued shall, upon written notice Pram the District, be transferred to the Debt Service
Fund and applied to the payment of principal of and interest on the Bonds. If, after payment in full of
the Bonds, thet~e ~'etx►ain excess proceeds, any such excess amounts shall be transferred to the general
fund ofthe District.

The costs o~ issuance of the Bonds are hereby authorized to be paid either from premium
wzthheld by the Underwriter upon the sale of the Bonds, or fiom the principal amount of the Bonds
zeeeived from the Underwriter. To the extent costs of issuance are paid from such principal amount,
the District may direct that a portion thereof, in an amount not-to-exceed 2.0% of such principal
amount, in lieu of being deposited into the Building Fund, be deposited in a costs. of issuance account to
be held by a fiscal agent of the District appointed for such purpose.

(b) Moneys in the Debt Service Fund and the Building Fund shall be invested, after
consultation with the County, i» Petmi#ed Investments, If at the time of issuance, fhe District
detez•~nines to issue the Sonds as Tax-Exempt Bonds without regard to the Internal Revenue Code
"temporary period" reshictions, all investn~~nt of Bo~1d proceeds shall be subject to patagcaph (1)
below; and the Dist~~ict, in consultation with the County, mad provide for an agent to assist the County
eta investing fiends pursuant to paragraph (1} below. If Che District fails to direct the County or its agent,
as the case may be, the County or ifis agent shall invest or cause the funds in the Building Fund to be
invested in Qualified Peirnitted Investments, suUject to the pz~ovisiorns of paragt~aph (1} below, until
such time as the District provides written direction to invest such funds othervt~ise. Neither the County
oat• its officers and agents, as the case may be, shall have any responsibility or obligation to determine
the tax consequences of any investment. The interest earned on the moneys deposited to the Building
Fund shall be applied as sit forth in subparagraph {l){C) below:

03-08-201G
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{A) Permitted Investments. Beginning on the delivery date, and at all times
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of this Section, for purposes of this paragraph, amounts derived $•orn the disposition or
redemption of Qualified Permitted Investments and held pending ~•einvestment or
redemption for a period of not more than 30 days may be invested in Permitted
Investments. The Dzstrrict he~•eby authorizes investments made pursuant to this
Resolution with maturities exceeding five years,

(B) Reco~•dkeepin~ and Monitorin Rg elating; to Building Fund.

i. Information Re ardin~; Permitted Investments,. The District
hereby covenants that it will record or cause to be recorded with respect to each
Permitted Investment in the Building Fund the following information; purchase date;
purchase price; information establishing the Fair Market Value of such Permitted
Investment; face amount; coupon rata; periodicity of interest payments; disposition
price; disposition date; and any accrued interest received upon disposition.

ii. ~n~ozrrxation in Ouali~ed Non.~AMT Mutual Funds. The
District hereby covenants that, with ~•espect to each investment of proceeds of the
Bonds in a Qualified Non~AMT Mutual Fund pu~•suant to pa~•agt~aph (1)(A} aUove, in
addition to recording, or causing to be recorded, the information set forth in paragraph
(1}(B)(i) above, it will retain a copy of each IRS information reporting form and
account statement provided Uy such Qualified Non-AMT Mutual Fund.

iii. Monthly Investment Fund Statements. The District covenants
that it will obtain, at the beginning of each month following the delivery date, a
statement of the inves~nents in the Building Fund detailing the nature, amount and
value of each inves#meat as of such statement date.

iv. Retention of Records. The District hereby covenants that it
will retain the reco~•ds refe~•red to in paragraph {1)(B)(i) and each IRS infol~rnation
reporting fox°m zefe~~red to in paragraph {1)(B}(ii) with ifs Uooks a~ad zeco~•ds with
eespect to the Bonds until three years fallowing the last date that any obligation
comprising the Bonds is retired.

(C) Interest Earned on Peirnitted Investments. The interest earned on the
moneys deposited in the Building Rind shall be deposited in the Building Fund and
used foz• the purposes of that fund.

Except as requix~d to satisfy the E•equirements of Section ~48(fl of the Code, interest earned on
the it~vest~nent of moneys held in the Debt Service Fund shall be retained in the Debt Service Fund a»d
used by the County to pay the principal of and interest on the Bonds when due.

SECTION 13 Rebate Fund. The following provisions shall apply to any Bonds issued as
Tax-Exempt Bonds.

(a) The Distxict shall e~•eate and establish a special fund designated the "Lynwood Unified
School District Election of 2012 General Obligation Bonds, Series C Rebate Fund" (the "Rebate
~`und"). All amounts at any tune on deposit in the Rebate Fund shall be held in trust, to the axtent
required to satisfy the requirement to make rebate payments to the United States (the "Rebate
Requirement") pursuant to Section 148 of the Code, and the Txe~su~•y Regulatio~~s promulgated
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thereunder (the "Treasury Regulations"). Such amounts shall be fine aad char of any lien hereunder
and shall be gove~•ned by this Section and by the Tax Certificate to be executed by the District in
connection with the Taz~~Exetx~pt Bonds (the "Tax Certificate").

(b) Within 45 days of the end of each fifth Bond Year {as sack taz,tx~ is defined in the Tax
Certificate), (1) the District shall calculate or cause to be calculated with respect to tae Bonds the
amount t1~at would be considered the "zebate amount" within the meaning of Section 1,148-3 of tha
Treasury Regulations, using as the "computation date" for this purpose the end of such Bond Year, and
(2) the Distz'ict shall deposit to the Rebate Fund from amounts on deposiC in the othej' funds established
he~•eundet~ or from other District funds, if and to the extent required, amounts sufficient to cause the
balance in the Rebate Fund to Ue equal to the "rebate amount" so calculated, The District shall not be
required to deposit any amount to the Rebate Fund in acco~~dance with the preceding sentence, if the
amount on deposit in the Rebate Fund prior to the deposit required to be nnade under this subsection (b)
equals o~~ exceeds the "rebate amount" calculated in accordance with the preceding sentence. Such
excess may be withdrawn from the Rebate Fund to the extent permitted under subsection (g) of this
Section. The District shall not be required to calculate the "rebate amount" and shall not be t~eyuired to
deposit any amount to the Rebate Fund in. acco~•dance with this subsection (b), with respect to all o~• a
portion of the proceeds of tihe Boncls {including amounts treated as proceeds of the Bonds) (1) to the
extent such proceeds satisfy the expenditure regtitirements of Section 148(fl(4){B) or
Section 148(t}(4){C) of the Code or Section 1.14$~7(d) of the Treasury Regulations, whichever is
applicable, and otherwise qualify for the exception to the Rebate Requirement pursuant to whichever of
said sections is applicable, (2) to the extent such proceeds are subject to an election by the Disfrict
under Section 148{fl(4){C)(vii) of the Cade to pay a one and one-half percent (1 %z%) penalty in lieu cif
arbitrage rebate in the event any of the percentage expenditure requaretnents of Section I48(fl(4)(C) are
not satisfied, or (3) to the extent such proceeds qualify for the exception to arbitrage rebate under
Section 148(fl(4}(A){ii) of the Code for amounts in a "bona fide debt service fund." In such event, and
with respect to such arnournts, the Aistcict shall not be required to deposit any a►naunt to tl~e Rebate
Fund in accordance with this subsection (b},

(c) Any funds ~~exx~aining in the Rebate Fund after redemption of all the .Bonds and any
amounts described in ~a~•agt~aph {2) of subsection (d) of this Section, or provision made thezefoz•
satisfactory to the District, including accr~~ed interest, shall be rannitted to the District.

{d) Subject to the exceptions 'contained in subsection (b) of this Section to the requirement
to calculate the "rebate amount" and male deposits to the Rebate Find, the Distriot s~aall pay to the
United States, from amounts ota deposit in the Rebate Fund,

{1} not later than 60 days after the end of (i) the fift11 Bond Year, and (ii} each #"fifth
Bond Year the~~eaftet•, an arnout~t that, together with all previous rebate payments, is equal to at
Least 90% of the "rebate amount" calculated as of the end of such Bond Xear in accordance
with Section 1.148-3 of the Treasury Regulations; and

(2) not latex• than 60 days after the payment of all Bonds, an amount equal to 100%
of the "rebate annount" calculated as of the date of such payment (and any income attributable
to tl~e "rebate amount" determined to be due and payable) in aeeordar~c~ with Section 1.148-3
of the Treasury Regulations.

(e) In the event that, prior to the time any payment is required to be made from the Rabate
Fund, the atxzount in the Rebate F~md is not sufficient to make such payment when such paynnent is
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due, the District shall calculate (or have calculated} the amount of such deficiency and deposit an

amount equal to such deficiency into the Rebate Fund prior to the time such payment is due.

(~ Each payment required to be made pursuant to subsection (d) of this Section shall be

made to the Internal Revenue Service, on a~~ befo~•e the date an which such payment is due, and shall be

accompanied by Intexnal ~tevernie Service Form 8038-T, such foirn to be prepared or caused to be
prepared by the District.

(g) In the event that immediately following the calculation. required by subsection (6) of
this Section, but prior to any deposit made under said subsection, t~~e amount on deposit in the Rebate

Fund exceeds the "rebate amount" calculated in acco~•dance with said subsection, the District may

withdraw the excess from the Rebate Fund and credit such excess to the Debt Service Fund.

(h} The District sha11 retain records of all determinations made hereunder until tluee years

after the complete retirement of t1~e Bonds.

(i) Notwithsfianding anything in tl~is Resolution to the contrary, tl~e Rebate Requirement
shall survive the payment in full or defeasance of the Bo~tds.

SECTION 14 Securily for the Bonds. There shall be levied a:n all the taxable prope~~ty in

the District, in addition to all other taxes, a continuing direct acl valo~etrf property tax annually during

the period the Bonds are Outstanding in an atnount sufficient to pay the principal of and interest on the

Bonds when due, which moneys when collected will be deposited in the Debt Service Fund of the

District and use for the payment of the principal of and interest on the Bonds when and as the falls due,

and fox no other purpose. The District covenants to cause the County to take all actions necessat•y to

levy such ad vt~lorem tax in accordance with this Section 14. PursLrant to Section 53515 of the

Government Code, the Bonds shall be secured by a stahttory lien an all revenues received pursuant to

the levy and collection of ad valorem taxes for the payment thereof

Prtrsuant to Govel~unent Code sec#ions 5450 and S4S 1, the District hereby pledges all revenues

received from the levy and colaection ad valarenz taxes for the payment of the Bonds and all amounts

on deposit in the Debt Service Fund to the payment of the Bonds. Such pledge s4iall constitute a lien on
and security interest in such taxes and amounts in the Debt Service Fund. This pledge shall constitute

an agcee~nent between the District and the Owners of the Bonds to provide security for the payment of
the Bonds in addition to any statutot'y lien that may exist.

The moneys in the Debt Service Fund, to the extent necessary to pay the principal of and
interest on the Bonds as the same become due and payable, shall be tzansfezted by the Treasuret~ to the
Paying Agent which, in turn, shall pay such nnoneys to DTC to pay such principal and interest, DTC

will thereupon make payments of principal of and interest on the Bonds to the DTC Pa~~ticipants who

will thereupon make paynnents of such principal and interest to the Benet"icial Owners of the Bonds.

Any nr~oneys remaining in the Debt Service Fund after the Bonds and the interest thereon have been

paid in full, or provision for such payxx~ent k~as been made, shall be transferred to the general fund of the

District, pursuant to Education Code Section 15234,

SECTION ~5 Arbitrage Covenant. The District covenants that it will rest~•ict the use of

the proceeds of the Bonds in such mariner and eo such extent, if any, as may be necessary, so that the

Bards will not constitute arbit~~age bonds ui~d~~~ Sectio~~ 148 of tl~e Code and the applicable regulations
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prescribed thereunder or any predecessor section. Calculations for determining arbitrage requirements

are the sole responsibility of the Distt•ict.

SECTION 16 Conditions Precedent. The Board determines that all acts and conditions

necessary to be performed by the Board or to have been met precedent to and in the issuing. of the

Bands in order to t►aa~e tk~etxi legal, valid and binding general obligations of tl~e District have bee►
pei~£ormed and have been met, or will at the time of delivery of the Bonds have been performed and

have been met, in regular and due form as required by law; and that no statutory or constitutional

limitation of indebtedt~ess ox' taxation will have been exceeded in the issuance of the Bonds.

SECTI(?N 17 Official Statement. The Preliminary Official Statement relating to the

Bonds, substantially in the form on file with the Sec~~etary to the Board is hereby approved and the

Authorized Offices, each alone, are hereby authorized and directed, for and in the name and on behalf

of the District, to deliver such Preliminary Official Statement to the Underwriter to be used in

connection with the offering and sale of the Bonds. The Authorized Officers, each alone, are hereby

authorized and directed, for and in the name and on behalf of the District, to deem the Pi~Iiminary

Official Statement "final" pursuant to 1Sc2-12 of the Securities Exchange Act of 1934, prior to its

dist~•ibution and to execute and delivez• to the Undez~writex• a Ana] Offcial Statenn.ent, substantially in the

form of the P~•elirr►inary Official Statement, with such changes therein, deletions therefioan and

modifications thereto as the Authorized Officer executing the same shall approve. The Underwriter is

het~eby autlao~~ized to disteibttte copies of the Preliminary Official Statement to persons who may be

interested in the purchase of the Bonds and is further directed to deliver copies of any final Official

Statement to the purchasers of the Bonds. Execution of the Official Statement shall conclusively

evidence the District's app~•oval of the Official Statement.

SECTION 1$ Insu~•ance. In the event the District purchases bond insurance for the Bonds,

and to the extent that the Bond Insurer makes payment of the p~~incipal of interest on the Bonds, it shall

become the Owi~~r o~ such Bonds with the right to payment of such principal or interest, and shall be

fully subrogated to all of the O~v✓ners' rights, including the Owners' rights to payment thereof To
evidence such subrogation (i} in the case of subrogation as to claims that were past due interest the

Paying Agent shall note the Bond ~nsu~~e~'s rights as subx~ogee on the registration books for the Bonds

maintained by the Paying Age~at upo~a t~eceipt of a copy of the ca~~celled cl~ecic issued by the Bond

Insurer fox the payment of such interest to the Or~vners of the Bonds, and (ii) in the case of subrogation

as to claims for past due principal, the Paying Agent shall note the Bond Insurer as subrogee on the

registration books for the Bonds maintained by tl~.e Paying Agent upon suttendet• of the Bonds by the

Ownerrs the~•eof to the Bond Insurer or the insurance trustee for the Bond Insurer,

SECTION 19 Defeasance. All o~• any po~~tion of the Outstanding maturities of the Bonds

maybe defeased price to maturity in tl~e following r~vays;

(a} Cash: by irrevocably depositing with an independent escrow agent selected by

the District an amount of cash which, together with any announts t~ansfezted fronn the Debt

Service Fund, is sufficient to pay all Bonds Outstanding and designated for defeasance

(including all principal the~•eof, accrued interest thereon and redemption premiums, if any) at or

before their maturity dafie; or

{b) Government Obli ate: by irrevocably depositing with an independent

escrow agent selected by the District noncallable Gove~~nmcnt Obligations together with any

amounts transferred from the Debt Service Fund and any other cash, if required, in such
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amount as will, together with interest to accrue thereon, in the opinion of an independent
certified public accountant, be fully sufficient to pay and discharge all Bonds Outstanding and
designated for defeasance (incl~Eding all principal thereof, accrued in#erest thereon and
redemption pzenniunns, if any} at or before their maturity date;

then, notwithstanding that any o#' such Bonds shall not have been surrendered £ar payment, all
obligations of the District with respect to all such designated Outstanding Bonds shall cease and
terminate, except only the obligation of the independent escrow agent selected by the District to pay or
cause to be paid from fiends deposited pursuant to para~aphs (a) o~• {b) of this Sectioaa, to the Owners of
such designated Bonds not so su~7endered and paid alX sums due with respect thereto.

For purposes of this Section, Government Obligations shalt mean:

Direct and general obligations of the United States of America, or obligations that ate
unconditionally guaranteed as to principal and inte~•est by the U~aited States of Aane~ica {wl~ich
may consist of oUligatio~is of the Resolution Funding Corporation that constitute interest strips).
In the case of direct and general obligations of the United States of Amet•ica, Govea•nment
Obligations shall include evidences of direct ovsrnership of proportionate interests in future

interest or principal payments of such obligations. Investments in such proportionate interests
mt2st be limited to circumstances where (i) a bank or trust company acts as custodian and holds
the underlying United Stags obligations; {ii) the ownez• of the investment is the ~•eal patty in
interest and has the right to proceed directly and individually against the obligor of the
underlying United States obligations; and (iii) the underlying United States obligations are held
in a special account, segregated from the custodian's gene~•al assets, and are not available to
satisfy any claim of the custodian, any person claiming tluough the custodian, or any person to
whom the custodian may be obligated; provided that such obligations are rated ar assessed at
least as high as direct and general obligations of the United States of America by either
Moody's or S&P.

SECTION 20 Nonliability o~ County. Notwitl~standiag anything to the coa~trary contained
herein, in the Bo~ids at in any other document mentioned herein, neither the County, nor its officials,
officers, employees or agents shall have any liability hereunder or by reason hereof or in connection
with the transactions contemplated hereby, the Bonds are not a debt of the County or a pledge of the
County's full faifih and credit, and the Bonds and any liability in connection therewith shall be laid
solely from ad valo~•em. prope~~ty taxes lawfirlly levied to pay the principal of or inteeest on the Bonds,
which taxes shall be unlimited as to rate or amount.

SECTION 2l Reimburserr►ei~t of County Costs. The District shall reimburse the County
fox' all casts and expenses incui7ed by the County, its officials, of~ce~•s, agents and employees in
issuing or otherwise in connection with the issuance of the Bonds.

SECTION 22 Request Co CounEy to Levy Tax. The Board of Supervisors and officers of

the County ace obligated by statute to provide for the levy and collection of ad valor~ern property taxes
in each year sufficient to pay all pritacipal of at~d int~xest coznin~ due oY~ tlaa Bonds zn such yeaz•, and to
pay from such faxes all amounts due ova tlae Bonds. The Dista~ict hereby requests the Board of
Supeivisois to ar►nually levy a tax upon x.11 taxable property in the District sufficient to pay all such
p~in.cipal and interest coining due on the Bonds in such year, and to pay fiom such taxes all amounts
dYte an the Bonds. The Board hereby finds at~d determines that such ad valorer~a. taxes shall be levied
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specifically to pay the Bonds being issued to finance specific projects authorized by the voters of the
District at the Election.

SECTION 23 Other Actions. (a) Officers of the Board and District officials and staff are
1ae~~eby aut~.orized and directed, jointly and severally, to do any and all things and to execute and
deliver and and all documents which they r►aay deem necessary or advisable in order to proceed with
the issuance of the Bonds and otherwise carry out, give effect to and comply with the terms and intent
of this Resolution. Such actions heretofore talcen by such officers, offccials and staff are hereby
ratified, confirmed and appaoved.

(b) The Board hereby appoints RBC Capital Markets, LLC, as Underwriter, Mission Trail
Advisors, LLC, as Financial Advisor, and Stradling Yocca Carlson & Ra~~th, a Professional
Corporation, as Bond Counsel and Disclosut~e Counsel, all with respect to the issuance of the Bonds.

(c) The provisions of this Resolution as they relate to the Bonds may be amended by the
Purchase Contract or the Official Statement.

(d) To the extent the issuance of Bonds includes Long Cutret~t Interest Bonds, the useful
life o~ any facility financed with such Long Cui7ent Interest Bonds will equal or exceed the maturity of
such Long Curre~at Intex•est Bonds, as shall be further evidenced by a certificate of the Dist~•ict
substantially to such effect.

SECTION 24 Resolution to Treasurer. The Secretary to this Board is hereby directed to
provide a ce~ti~ed copy of this Resolution to the Treasurer immediately following its adoption.

SECTION 25 Co~ntinuin~ Disclosure. The District hereby covenants and agrees that it
will comply with and carry out all of tha ~~•avisions of that ceY~tain Continuing Disclosure Cetti~cate
executed by the District and dated as of the Date of Delivery, as originally executed and as it may be
amended fiom time to time in accordance with the terms thereof. The Authot•ized Offtcers, each alone,
are hereby authorized to execute the Continuing Disclosure Ce~~ificate with such changes thereto as the
Authozized Officez~s executing the sane shall approve, such approval to be concl«sively evidenced by
such execution and delivery. Noncompliance with the Continuing Disclosure Certificate shall not
result in acceleration of the Bonds.

SECTION 26 effective Date. This Resolution shall take effect imrriediately upon its
passage.

SECTION 27 Further Actions Autl~or•~ized, It is hereby aovet~ant~d that the District, and
its approprizte officials, have duly tAlcen all actions necessaFy to be taken by diem, and will take any
additional actions necessary to be taken by them, for carrying out the provisions of this Resolution,

SECTION 28
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]I~~c~gafl~o All the recitals in this Resolution above are true and correct and this Board so finds,
determines and represents.

PASSED, ADOPTED AND APPROVED this 8th day of March 2016, by the following vote:

AYES: MEMBERS

NOES: MEMBERS

ABSTAIN: MEMBERS

Lynwood Unified School District
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EXHIBIT A

~+4RM OF BONDS

REGISTEIt~D R~GIST~I2ED
NO.

LYNWO()D TJ~TIFIEI~ SCHOOL DISTRICT
(LOS ANGELES COUNTY, CALIFORNIA}

ELECTION OF 2012 GENERAL OBLIGATION BONDS, SERIES C

INTEREST RATE: MATURITY DATE: DATED AS OF: CUSIP

%per annum August 1, , 2Q16

REGISTERED OWNER; CEDE & CO.

PRINCIPAL AMOUNT:

The Lynwood Unified School District {the "District") in I,os Angeles County, California (the
"County"), for value received, promises to pay to the Registered Owner named above, or rcegistered
assigns, the Principal Atx►ount on the Maturity Date, each as stated above, arzd interest thereon until the
P~~incipal Amount is paid or provided for at the Tntercest Rate stated above, on February i and August 1 of
each year {the "Bond Payment Dates"}, commencing on August 1, 2016. This bond will bear intezest
from the Bond Payment Date next preceding the date of authentication hereof unless it is authenticated as
of a day during tl~e period from the 16th day of the month next preceding any Bond Payment Date to the
Bond Payment Date, inclusive, in which event it shall bear interest from such Bond Payment Date, or
unless it is authenticated on or before July 15, 2016, in which event it shall beat• interest from the Date of
Deltvery. Interest shall be computed on the basis of a 360-day year of 12, 30-day tx~anths. Principal and
interest are payable in lawful money of th:e United States of Az~nexica, without deduction for the paying
agent services, to the person in whose name tl7zs bond (or, if applicable, one o~ more predecessor• bonds) is
t•egistered, such owner being the Registered Owner, on the Register maintained by the Paying Agent,
initially U.S. Banlc National Association, as agent o~ the Treasurer and Tax Calt~ctor of Los Angeles
County. P~~incipal is payable upon presentation and surrendea~ of this bond at the principal corporate trust
office of the Paying Agenfi. Interest is payable by checl~ or draft mailed by-the Paying Agent on each
Bond Payment Date to the Registered Owner of this bond (or one or more predecessor bonds) as shown
and at the addzcss appearing on the bo~~d xegister maintained by tl~e Paying Agent at the close of business
on the 1 Sth day of the calendar inontl~ next preceding that Bond ~'ayrnent Date (the "Record Date"). The
tJwner of Bonds in the aggregate principal amount of $1,000,040 or more array request in writing to the
Paying Agent that the Owner be paid interest by wire transfez~ to the bank and account nunnber on file with
the Paying Agent as of the Record Date.

This bond is one of an authorization of bonds approved to raise money for the purposes ati~#harried
by voters of the District at Che Election (defined herein) and to pay all Necessary legal, financial,
engineering and contingent costs in connection therewith under authority of and pursuant to the laves of
the State of California, and the requisite vote of the electors of the Dist~•ict cast at a general election held
on November 6, 20X2 (the "Election"), upon the question of issuing bonds in the amount of $93,000,000
and the resal~ition of the Board of Education of the District adopted on March 8, 2016 (the "Bond
Resolution"). This bond is being issued under the pzovisions of Article 4.5 of Chapter 3 of Pant 1 of
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Division 2 of Title 5 of the State of California Government Code (the "Government Code"), This bond

a~~d the issue of which this bond as one are payable as to both principal and interest solely from the

proceeds of the levy of ad valorem property taxes on all property subject to such taxes in the District,

which taxes are unlimited as to rate or amount in accordance vuith California Education Code Sections

15250 and 15252. Pursuant to Government Code Section 535515, the Bonds shall be secured by a

statutory lien on all revenues received pursuant to the levy and collection of such pd valorem taxes.

Pursuant to Govei7unent Code Sections 5450 and 5451, the District has pledged all ~•evenues

raceived frorm the levy and collection ad valorem taxes for the payment of the Bonds, and all amounts on

deposit in the Debt Service ~'~rnd (as defined in the Bond Resolution), to the payment of the Bonds. Such

pledge shall constitute a lien on and security interest in such taxes and amounts in the Debt Service Fund,

and shall constitute an agreement between the District and the Registered Owners of the Bonds to provide

security for the payment of the Bonds in addition to any statutory lien that mad exist.

The bonds of this issue comprise $ principal amount of current interest bo~~ds, 0~ W~11CI1

this bond is a pant (collectively, the "Bonds").

This bond is exchangeable and transferable for Bonds of like series, tenor, maturity and Transfer

Amount (as defined in the Bond Resolution) and in authorized denominations at the ,principal corporate

i~•ust office of the Paying Agent in Los Angeles, California, by the Registered Owner or by a pet~son

legally ennpowered to do so, in a form. satisfac#ory to tha Paying Agent, all subject to fihe terms, limitations

and conditions provided in the Band Resolution. All fees and costs of #ransfer shall be paid by the

transferor, The District and the Paying Agent may deem and treat the Registered Owner• as the absolute

owner of this bond for the purpose of receiving payment of or orn account of principal or interest and for

all other purposes, and neither the District nor the Paying Agent shall be affected by any notice to the

contrary.

Neither the District nor the Paying Agent will be required (a) to issue or transfer any Bond during

a period Ueginning with the opening of business on the 1dth business day neat preceding either any Bond

Payment Date ox any date of selection of Bonds to be redeemed and ending with the close of business on

the Bond Payment Date or day on vt~hich the applicable notice of rederxiption is given or (b) to transfer any

Bond which has been selected or called for redemption in whole or in part,

The Bonds maturing on or before August 1, 20_ are not subject to redeanption prior• to their fixed

maturity dates. The Bonds maturing on or after August 1, 20` are subject to redemption at the option of

the District, as a whole ar iii pa~~, on any date on or after August 1, 20~ at a redemption price equal to the

principal amount of the Bonds to be redeemed, plus interest thereon to the date fixed for redemption,

without premium.

The Bonds maturing on August 1, 20 ,are subject to redemption prior to matu~•ity fiom

mandatory sinldng fund pay~xaents on August 1 of each year, on and after August 1, 20_, at a redemption

price equal to tlae principal annount thereof, together with accrued interest to the date fixed for redemption,

withoY~t premium. Tlie principal amount represented by such Bands to be so ~•edeetrned and the dates

therefor and the final principal payment date are as indicated in the following table:

Redemption Dates

TOTAL
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If Less Chan all of the Bonds of any one maturity shall be called fog• ~•edetxaption, the particular
Bonds or portions of Bonds of such nnaturity to be c~edeemed shall be selected by lot by the Paying Agent
in such manne~~ as tlae Paying Agent in its discretion may dete~•~nine; provided, however, that the portion
of any Bond to be redeemed shall be in the principal amount of $5,000 or some multiple thereof. If less
than all of the Bonds stated to mature on different dates shall be called for rederraptio:n, the pa~~ticular
Bonds or portions thereof to be redeemed shall be called by the Paying Agent in any order directed by the
District and, it'not so directed, in the inverse order of maturity.

Reference is made to the Bond Resolution fo~~ a nnoze complete description of certain defined
terms used herein, as well as the provisions, among others, with respect to the nature and extent of the
security for the Bonds of this series, the rights, duties and obligations of the District, the Paying Agent and
the Registe~•ed Owners, and the terns and conditions upon which the Bonds are issued and secured. The
Registered Owner of fihis bond assents, by acceptance hereof, to alI o£ the provisions of the Bond
Resolution.

It is certified and recited that all acts and conditions required by the Constitution and laws of the

State of California to exist, t0 OCCUt• and to be perfarrned or to lave been met precedent to and in the

issuing of the Bonds in order to snake them legal, valid and binding genezal obligations of the District,
have been performed and have been met in regular and dtte form as required by law; that no statutory or

constitutional limitation on indebtedness or taxation has been exceeded in issuing the Bonds; and that due
pt~ovisian has been made for levying and collecting ad valorem property taxes on all of the taxable

property within the District in an amount sufficient to pay principal and inteeest when due.

This bond shall not be valid or obligatory for any purpose and shall not be entitled to any security

ox ben:e~t under the Bond Resolution until the Certit"icate of Authentication below has been signed.

03 ~08-2016

[REMAINDER OF PAGE LEFT BLANK]

certify that this schedule was approved
by the Board of Education on the

Minutes of March 8, 2016:
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IN WITNESS WHEREOF, the Lynwood Unified School District, Los Angeles County, California, has

caused this band to b~ executed on be~~a1;F a~'th~ Dist~•iat and xn tl~ex~• official capacities by the manual or

facsimile signatu~•e of the President of the Board of Education of the District, and to be countez~signed by

the manual or facsimile signature of the [Secretary to/Clerk ofJ the Board of Education of the Dish•ict, all
as of the date stated above.

LYNWOOD UNn'I~D SCHOOL DISTRICT

I3y: (Facsimile Si ng ature~
President of the Board of Educatio~i

COUNTERSIGNED:

(Facsimile Signature)
[Secretary to/Clerk ofd the Board of Education

CERTIFICATE OF AUTHENTICATION

This bond is one of the Bonds described in the Bond Resolution refereed to herein which has been

authenticated and registered on , 2016.

03-Q8-2016

By: U.S. BANK NATIONAL ASSOCIATION as agent of
the TREASURER AND TAX COLLECTOR OF LOS
ANGELES COUNTY, as Paying Agent

Authorized 4fficek~

certify that this schedule was approved
by the Board of Education on the

Minutes of March 8, 2016.
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ASSIGNIV~NT

~'or value received, the undersigned sells, assigns and transfers to (print or typewrite name,

address and zip code of Transferee): this

bc►nd and irrevocably constitutes and appoints attorney to transfer this bond on the books for registration
the~•eof, with full power of substitution in the premises.

Dated:

Signature Guaranteed:

Notice: The assignor's signature to this assignment must col7espond with the panne as zt appears
upon the within bond in every particular, without alteration or any change whatever, and
the signature{s) must be gua~•anteed by a~1 eligible guarantor instit~ition.

Sociat SecuF•ity Numbet~, Taxpayer• Identification Number or other identifying number of
Assignee:

Unless this certificate is presented by an authorized representative of The Depasito~y T1ust

Company to the issuer or its agent for registration of transfer, exchange or payment, and any certificate

issued is registered in the name of Cede & Co, of such other name as requested by an authorized
representative of The Depository Trust Company and any payment is ttaade to Cede & Co., ANY
TRANSFER, PLEDGC 0R. OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY

PERSON IS WRONGFUL since the registered ownet~ hereof, Cede & Co., has an interest herein.

LEGAL OPII~IION

The following is a true copy of the opinion rendered by Sttadling Yocca Carlson & Rauth, a
Professional Corporation in connection with the issuance of, and dated as of the date of the original

delivery of, the bonds, A signed copy is on file in my office.

C~I~i : t C:

Facsimile Si ng ature)
jSeox•etaay to/Clerk of] the Board of Trustees

certify that this schedule was approved
by the Board of Education on the

Minutes of March 8, 2016.
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